 
This is a draft for discussion purposes only.  It does not represent a liability of the bank at this time.  
Any letter of credit issued will be printed on bank letterhead.


U.S. BANK NATIONAL ASSOCIATION				SWIFT:   USBKUS44
GLOBAL TRADE & STANDBY SERVICES, BC-MN-H20G	TELEPHONE:  612-303-7395
800 NICOLLET MALL						                         612-303-7374 
MINNEAPOLIS, MN 55402				 	FACSIMILE:     612-303-5226
						

IRREVOCABLE LETTER OF CREDIT
NUMBER SLCMMSP12535

[ISSUANCE DATE]

BENEFICIARY:							APPLICANT:
CITY OF ARVADA, COLORADO				TRI POINTE HOMES HOLDINGS, INC.
8101 RALSTON ROAD						3161 MICHELSON DRIVE, SUITE 1500
ARVADA, CO 80002						IRVINE, CA 92612


AMOUNT:							
USD 773,753.60						
(SEVEN HUNDRED, SEVENTY-THREE	 THOUSAND,		
SEVEN HUNDRED, FIFTY-THREE AND 60/100 U.S. DOLLARS)


EXPIRATION DATE:
___________________,		


WE HEREBY ISSUE THIS IRREVOCABLE STANDBY LETTER OF CREDIT FOR THE ACCOUNT OF TRI POINTE HOMES HOLDINGS, INC. IN YOUR FAVOR IN THE AMOUNT OF $773,753.60.

FUNDS UNDER THIS LETTER OF CREDIT ARE AVAILABLE BY BENEFICIARY’S SIGHT DRAFT(S) DRAWN ON U.S. BANK NATIONAL ASSOCIATION WHEN ACCOMPANIED BY THE ORIGINAL OF THIS CREDIT.

SPECIAL CONDITIONS:

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT SHALL BE DEEMED AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR A PERIOD OF ONE (1) YEAR FROM THE PRESENT OR ANY FUTURE EXPIRATION DATE, UNLESS AT LEAST 90 DAYS PRIOR TO ANY EXPIRATION DATE, WE NOTIFY YOU BY REGISTERED MAIL OR OVERNIGHT COURIER SERVICE AT THE ABOVE ADDRESS, THAT WE ELECT NOT TO EXTEND THIS LETTER OF CREDIT.

THIS LETTER OF CREDIT IS NOT ASSIGNABLE OR TRANSFERABLE.

DRAFT(S) MUST BE MARKED: “DRAWN UNDER U.S. BANK NATIONAL ASSOCIATION LETTER OF CREDIT NO. SLCMMSP12535, DATED ______________.”

WE HEREBY ENGAGE WITH YOU THAT ALL DRAFT(S) DRAWN UNDER AND IN COMPLIANCE WITH ALL THE TERMS AND CONDITIONS OF THIS CREDIT WILL BE DULY HONORED IF DRAWN AND PRESENTED FOR PAYMENT TO U.S. BANK NATIONAL ASSOCIATION ON OR BEFORE THE EXPIRATION OF THIS LETTER OF CREDIT.

THIS LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE OF DOCUMENTARY CREDITS (2007 REVISION) INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600

U.S. BANK NATIONAL ASSOCIATION
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